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5 Steps to Smart Foreclosure Investing

When a home goes into foreclosure, it can be a great opportunity for the savvy investor. Key word: can. Follow these 5 steps
to make sure your foreclosure purchase is a sweet dream, not a nightmare.

Step 1: Get help Step 3: Think long term Step 5: Approach it as a
Leverage a real estate agent Even though homes are still selling in business deal
experienced in foreclosed home sales today’s market, most aren’t selling
to help you determine how to make an quickly, and you shouldn’t count on
offer that’s fair for you and the seller being able to flip a foreclosed property
(the bank), based in part of what other for a quick profit. Instead, if you look
similar foreclosed homes in the same at a longer-term time horizon and
neighborhood have recently sold for. plan, perhaps, to live in the home or

rent it out for a few years before }
Step 2: Know the law selling, you're more likely to realize

There’s more legalese involved in a your desired return on investment.

foreclosure transaction than in a

traditional home sale. Plus, Step 4: Add in repair costs TlpS and Tricks
foreclosure laws differ from state to More than homes being sold by

state. Read up on your state’s owner/occupants, foreclosed homes

foreclosure laws and ask your real tend to need repairs — sometimes

estate agent to recommend a good minor, sometimes major. Always,

real estate attorney with experience always have the home inspected by a

helping people purchase foreclosed professional home inspector before

homes.
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