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Bob Stahl’s Real Estate Update

Everything You Need to Stay Up-to-date on Phoenix Real Estate

Step 1: Get help

Leverage a real estate agent
experienced in foreclosed home sales
to help you determine how to make an
offer that's fair for you and the seller
(the bank), based in part of what other
similar foreclosed homes in the same
neighborhood have recently sold for.

Step 2: Know the law

There’s more legalese involved in a
foreclosure transaction than in a
traditional home sale. Plus, foreclosure
laws differ from state to state. Read up
on your state’s foreclosure laws and
ask your real estate agent to
recommend a good real estate attorney
with  experience helping people
purchase foreclosed homes.

Step 3: Think long term

Even though homes are still selling in
today’s market, most aren’t selling
quickly, and you shouldn’t count on
being able to flip a foreclosed property
for a quick profit. Instead, if you look at
a longer-term time horizon and plan,
perhaps, to live in the home or rent it
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